a\ UTSAV SUMIT & ASSOCIATES

CHARTERED ACCOUNTANTS
130, Gokuldham Colony, Kamptee, Nagpur.
Mob. No. 9326753856, Email : casumitsagrawal@gmail.com

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF

TARANGAN INFRAVENTURES PRIVATE LIMITED

Report on Financial Statements

We have audited the accompanying financial statements of TARANGAN
INFRAVENTURES PRIVATE LIMITED, which comprise of the Balance Sheet as at
March 31, 2018 and the Statement of Profit and Loss, Cash Flow for the year then
ended and a summary of significant accounting policies and other explanatory
information,

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of
the Companies Act, 2013 with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies [Accounts] Rules, 2014. This responsibility
also includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reascnable and prudent; and design, implementation and maintenance of
internal financial control, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstaterment, whether due to fraud or error.

Auditers Resporsibility :

Our responsibility is to express an opinion on these financial statements based on our
avudit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.




We conducted our audit in accordance with the Standards on Auditing specified
under section 143](10] of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company's preparation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required by the Act and give a true and fair view in conformity
with the accounting principles generally accepted in India :

a. In the case of the Balance Sheet, of the state of affairs of the Company, as at
March 31, 2018 .and

b. In the case of the Profit and Loss Account, of the Profit for the year ended on
that date.

€. In the case of Cash Flow Statement, Cash Flows for the year ended on that
date.

Report on other Legal and Regulatory Requirements;

01.  Asrequired by section 143(3) of the Act, we report that:
a. We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purposes of
our audit,
b. In our opinion, proper books of account as required by I.-m.-.r have been :

books.




c. The Balance Sheet and the Statement of Profit and Loss Account dealt
with by this report are in agreement with the books of account.

d. in our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies [Accounts) Rules, 2014,

e, On the basis of written representations received from the directors, as
on March 31, 2018, taken on record by the Board of Directors, we
report that none of the directors is disqualified as on March 31, 2018
from being appointed as a director in terms of Section 164(2) of the
Act.

f. With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies [Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations give to us.

(1) The Company does not have any pending litigation which
would impact its financial position.

(i}  The Company did not have any long term contracts including
dervative contracts for which there were any material
foreseeable losses.

{ii] MNo amount is required to be transferred, to the Investor
Education and Protection Fund by the Company.

02.  As required by the Companies [Auditors Report) Order, 2016 issued by the
Company Law Board in terms of Section 143 of the Companies Act, 2013 and
on the basis of such checks as we considered appropriate and on the basis of
information given to us and to the extent the above order, in our opinion, is
relevant to the Company for the year, we further report that:

ija] The Company has maintained proper records to show full particulars
including quantitative details and situation of its fixed assets.

bl Yes, the fixed assets have been physically verified by the company at
reasonable intervals.

€] The title deeds of the immovable properties of the Company are in the name
of the company.

nj aj As explained to us, the stocks of inventory of the Company have-be
physically verified by the Management from time to time, during t e
our opinion, the frequency of the verification was reasonable.




b)

i)

vij

The material discrepancies noticed on such physical verification have been
properly dealt with in the books.

The company has not granted any loans secured or unsecured to companies,
firms, limited liability partnerships or other parties covered in the register
maintained under section 189 of the Companies Act 2013, except during the
normal course of business.

The company has complied with provisions of section 185 and 186 of the
Companies Act 2013 in respect of loans, investments, guarantees and security.

In our opinion and according to information and explanations given to us, the
Company has not accepted during the year, deposit from public in
contravention of the directives of Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act and
the rules framed there under.

The Central Government has not prescribed for maintenance of cost records
for the products of the Company.

vil] a] The Company is generally reqular in payment of undisputed statutory dues

bl

viiij

X}

x)

Xi]

xii]

X

including Provident Fund, Income tax, Service tax, duty of customs, duty of
excise, Value added tax, Cess and any other statutory dues with appropriate
authorities,

No undisputed dues of Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom
Duty, Excise Duty. Value added Tax or Cess are outstanding for a period of
maore than six months from the date they became due.

On the basis of the information and explanations given to us by the

management, the company has not defaulted in repayment of dues to any
financial institution or its bankers.

In our opinion and according to explanations given to us, the company has
applied term loans for the purpose for which these loans were obtained.

To the best of our knowledge and belief and according to information and
explanations given to us, no fraud by the company or on the company by its
officers or employees has been noticed or reported.

Provisions of section 197 of the Companies Act, 2013 for managerial
Remuneration are not applicable to the company, as it is a private company.

The company is not a Nidhi Company.

All ransactions with the related partics are in compliance with sectio
and 188 of the Companies Act. 2013 where applicable and details havg g
disclosed in the financial statements, as required by the applicable accgg

standards. Er;
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xiv] The company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the financial year.

xv]  The company has not entered any non-ash transaction with directors or
persons connected with him, except sales and purchase as disclosed in the
Notes attached regarding related parties transactions.

xvi] The company is not required to be registered under section 45-A of the
Reserve Bank of India Act, 1934.

For Utsav Sumit & Associates

Chartered Accountants
Firm Req. 6514C
NAGPUR SUMIT AGRAWAL
September 03, 2018 Partner

Membership No. 151008



CHARTERED ACCOUNTANTS
130, Gokuldham Colony, Kamptee, Magpur.
Mob. No. 9326753856, Email : casumitsagrawali@gmail.com

C.A UTSAV SUMIT & ASSOCIATES

ANNEXURE -B TO THE AUDITOR'S REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE () OF
SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013

We have audited the internal financial controls over financial reporting of
TARANGAN INFRAVENTURES PRIVATE LIMITED (“the company”), as of March 31,
2018 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India [ICAI).
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting and the Standards on Auditing. issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act. 2013, to the extent
applicable to an audit of internal financial controls, both applicable 1o an audit of
Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls owver
financial reporting was established and maintained and if such controls operated
effectively in all material respects.




Qur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that [ 1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2] provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company: and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2018, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
institute of Chartered Accountants of India.

For Utsav Sumit & Associates
Chartered Accountants
Figm Reg. 16514C

5 AGRANVAL
Partner
Membership No. 151008

NAGPUR
September 03, 2018




T AN INFRAVE RES PRIVATE LIMITED
B N EET AS AT MARCH 31, 2018

SCH. March 31, 2018 March 31, 2017
REF. T L 1 L4 L4
EQUITY AND LIABILITIES

Shareholders’ Fund :
Share Capdal o 100,000 100,000
Raserves & Surplus (i 5758112 5 A58 112 3,853,043 3853043

Share Application Money - s

Non Current Liabilities
Long Term Bomowings 03 437 601,196 448 805 872

Current Liabilities L]

Shior Term Bomowings . r

Trade Payables &7.910,331 53,861,550

Qther Cuerrent Liabdities 100,780 077 o 848, 148

Shon Term Provisions 934 130 158.613.537 136,045 62,745,743

Total 603,072,845 515,504,759
ASSETS

Non Current Assets
a) Fixed Assats
i) Tangiblea Assels
Gross Block - -
Less: Deprecation .

i} Intangible Assets ol e
b) Deffored Tax Asset S

Currant Assets
Irwanbories

Trade Receivables = 5
Cash & Cash Eguivalents 28 854 638 25,148,614

Short Term Loans & Advances 74082 716 603,072 845 898971920 515504759

500,325 491 391,384 224

RSE R

Significant Accounting Policles
Motes on Financial Stalemants 11218
803,072 845 515,504, 759
This is the Balance Sheet referred to
in aur audit repor of even date atiached

FOR UTSAN SUNIT & ASSOCIATES FOR TARANGAN INFRAVENTURES PRIVATE LiMI
ANTS

SUMIT AGRAWAL
PARTNER

M.Mo. 151008
NAGPUR HAGPUR
September 03,2018 September 03,2018

MRECTOR DIRECTOR




INCOME

Revenue from Operations
Oiher ncome

Tatal Revénus

EXPENDITURE :

Cost of Materials Consumed
(IncreaselDacrease in Work-if-
Progress

Employea Benafit Expenses
Finance Costs

Depraciaton

Other Expenses

Total Expenses
Met Profit | [Loss) before Tax
Tax Expenses
Current Tax
Pricr Panod Tax
Profit for the Yeoar

Earning par Equity Share of
Face VYalue of T 10 cach

Significant Accounting Policies
Noles on Financial Statements

This is the Prolil & Loss Account refemed io
in our Audit Repont of even date attached

FOR UTSAY SUMIT & ASSDCIATES
Chartered Accountants

SUMIT AGRAWAL
PARTMER

M.Mo. 151008
NAGPUR
September 03,2018

g 43,559 880 :
10 TiE2 828 2. 542 513
362888 2592513
11 54 331,750 BE.545,036
12 (108.931, 70 (150,424 313)
13 1.313.783 1,502 072
14 &5 T4T 502 35 818 851
15 48,188 210 27 BA2 SRR
41,659,535 :E,m
2,703,153 390,277
(Ta8.084) (138.0435)
1,505,065 254,231
18 18,05 254
ito18

The Motes refermed to above form an integrad
Part of the Profit & Loss Account

FOR TARANGAMN INFRAVENTURES PRIVATE LIMITED



TARANGAN INFRAVENTURES PRIVATE LIMITED

CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET
FOR THE PERIOD FROM APRIL 01, 2017 TO MARCH 31,2018

March 31,2018
4
A, CASH FLOW FROM OPERATING ACTIVITIES
Nat Profit as per statermaent of Profit & Loss Account 1,505,088 67
Less Inderest income (744,352 00)
Add ; Decreass in Deffered Tax Asset =
Add : Interest Expenses 48 74T 501,90
Operating Profit before capital changes 47 808,218.57
in working capital
Increase in ventonies (108,541 265 91)
Decreasa in Trade Recsivables =
Increase in Trade Payables 4 248 T80 71
Increase in ofher current liabilities 02.619,013.23
Changes in working capital [12,073,472.97)
B.Cash flow from Cparating Activities 35,834, 745,60
Increass in Fixed Assels 5
Intarest Income T4 352 00
increase in Long term loan & Advances -
Increase in other cumen asseks 24 889 203 95
Cash flow from Investing Activities 25,632, 585.96
C. Cash flow from Financing activities
Decreass in long term bomowings (11.204,775.71)
Decrease in shout term bormowings -
Inlerest paid (48747 501.80)
Cash flow from financing activities (57,952 27T.61)
Changes in cash & cash squivalent 3.516,023.85
Opaning cash & cash equivalonts 25,148,614.29
Closing cash & cash equivalents 28,664,638.24
FOR UTSAV SUMIT & ASSOCIATES FOR TARANGAN INFRAVENTURES PRIVATE LIMITED
LHL"Q -
5 s mmw& /
PARTHER DIRECTOR DIRECTOR
M.MNa. 151008
NAGPUR HAGPLUR
Septomber 03,2018 Septomber 03,2018



year's preseniation,

AS AT AS AT
MARCH 31,2018 MARCH 31,2017
Mote 01 T 2
SHARE CAPITAL
AUTHORIZED
50000 equity shares of Rs. 10 each S00000.00 S00000.00
(Last year S0000 equity shanes)
ISSUED SUBSCRIBED AND PAID UP
10000 equity shares of Rs. 10 sach 100000.00 100000.00
{Lasi year 10000 aquily shares)
List of Sharcholders holding more than 5% No. of Shares hald
As at March As at March
31,2018 31,2017
Shareholders
1.Mr. Prashant Wasade 3300.00 280000
2 Mr Sitaraman lyer 500,00 500,00
3. IL & FS Trust Company Limited A/c 500.00 560000
Anhvada Star Fund
10000, B0 10000.00
As at March As at March
Particulars 3,018 M 207
MNo. of Shares No. of Shares
Equity Shares al the beginning of the year 10000.00 10000.00
Add - Shares issued during tha year 0.00 0.00
Equity Shares at the end of the year 10000.00 10000.00
Note 02
RESERVES & SURPLUS
Profit & Loss Account
Balance brought forward from previous 3853043 08 250881200
Batance-Sheet
Proft/{Loss ) for the year 1805068 67 254231.08
5758111.75 JE53044.08




MNote 03

LONG TERM BORROWINGS
Secured Loans

Secured Debentures (Privately Placed)

IL & FS Trust Company Limited

Alc Arthweda Star Fund

35.18% P.a. Resdameble Opticnally Fully
Convertible Debentures of Rs. 1000/ each
{Secured by way of Pladge of all the Promotor's
Shareholding in Tarangan Infraventures
Privade Limifed)

ICIC| Bank Limited

(Secured against

a) Land bearing Kh 285, 29452 and 138
siatusted at Chinbhuvan, Wardha Road, Magpur
b) Land located at Pt no. 9, Kh. No. 78, 166,
167, 168 , City Survey Mo B48, Jaitala, Magpaur, )

Unsecured Loans
From Direciors

From Body Corporabes.
From Others

Mot D4
CURRENT LIABILITIES

TRADE PAYABLES

OTHER CURRENT LIABILITIES
Booking Advances
Other Payables

SHORT TERM FROVISIONS
For Income Tax For FY 16-17
For Income Tax For FY 17-18

Note 05
CURRENT ASSETS

INVENTORIES
(At lower of cost or ned realisable valua)

#Az ot March
31,2018

81,840,474 00

256,325,387 69

337 065,841 69

81.955.218.60
10,435,000 00
7 1

— 124513500
9953535460

57.910,330.71

57.810.330.1

84,312 550.48
5,456 52650

1007630768

136,045.45
768 084 25
534 129.70

499 B4 244 15
451,247 .00

500 325 481.15

As at March
31,2017

B81.840.474.00

246,975,400.00

328,615,874.00

64 825 963 00
51,115,000.00
4,245.135.00

—120,190038.00_

53,661.550.00
5386155000

6.862,000.00
2,086,148.00

B 948 148.00

136,045 45

136,045 45

380, 832 53524
451 685.00

iz



Note 06

TRADE RECEIVABLES

Outstanding for a period exceeding six months
i} Unsecured, considered good

if) Doubtful not provided for

Oithers

Nota OF

CASH & CASH EQUIVALENTS

iCagh in hand

Balances with Schedulad Banks in Cwrment Accounts®
ICIC| Bank Lid.-DSRA Afc

FDR with ICIC] Bank

AS AT

0.00
Qoo
0.00

0.00

952,844.00
17,586, 550.24
35,000.00
10,070,235,
28 664 538 24

[T Y ——

AS AT

0.00
0.00
0.00

0.00

101,570.00
5.994,300.29
8.982,500.00

10.070.235.00
25,148 81429

* Includes Credit balance of Rs. 3,37 052 46 with HDFC Bank Limited Acc. No. 01020350001138 and Credit balance
of Rs. 44 66,442 50 with ICIC] bank Limited Acc. Mo, 179005000677 due to Bank Reconciliation items.

MNote 08

SHORT TERM LOANS & ADVAMNCES
Advances i Paias

Diter Dabé Balances

Hote 8
REVENUE FROM OPERATIONS
Sale of Fiats

Hote 10
OTHER INCOME
Oaher Income

Mote 11
(INCREASEVDECREASE IN WORK IN PROGRESS

Closing Work in Progesss
Opening Wark in Progress

Note 12
COST OF MATERIALS CONSUMED

Land & Construction Materials
Add Opening siock of Matevials
Less Closing Stock of Materials

6T 412.179.06
6.670.535.98

74 082 T16.04
For the year

ended
March 31,2018

43 8506 86000

43 550 860.00

782 82800

762 828.00

499 86424415
390,832 53524

—_——
108,931, 70891

54,341,307.53
451 689.00
(461,247 .00)

433174853

83.718,5M9.00
5253, 341.00

Hﬂlﬂﬂ.ﬂiﬂ.m
For the year ended

March 31, 2017

Q.00

000

2.582.513.00

2 5682 513.00

SB0.832 535 24
508,222 00
{150,424 313 24)

87,086,727 24
(451.,689.00)

— BB



Hote 13

EMPLOYEE BENEFIT EXPENSES
Salanes

ESIC

Provident Fund Payable{Employer Confr)
Admin Charges (PF)

Note 14

FINAMCE COSTS
Interast On Secuned Loans
Interast to others

DOther bormowing cost

Mote 15

OTHER EXPENSES
Construction Expenses
Payments 1o Conracions
Electricity Expenses

Labour Charges

Technical Staff

Rates & Taxes

Architec!'s Fees

Machinery Hiring Charges
Repairs £ Maintainence
Progect Managemend Consultant
Legal & Other Consultant
RERA Registration Faes
Misceflaneous Site Expenses
Selling & Distribution Expensos
Advertisements

Sales Promobon
Establishment Expenses
Bank Charges

Printing & Stationary
Auddor's Remunaraiion
Legad & Professional Feos
Miscaltansous Expensas

Mote 16
EARNING PER EQUITY SHARE

i) Net Profit after Tax as per Statement of Profd and

Loss aftributable to Equity Shareholders
i) Mumber of Equity Shares
iii) Eamings Per Share

For the year For the year
ended endad
March 31,2018 March 31, 2017
4 L
1,298,000, 00 1,456.559.00
17, 783.00 45.513.00
'I|313|733.DEI 1,5&2,&?:.0&
41,827 204 90 20,949 22000
4,803.372.00 227 008 00
16.835.00 6,440 62500
46,747 501.90 35 616 851 .00
33,060,399 50 15,527,162 .00
631,580.00 604.080.00
657.786.00 289,121.00
5.960,303.00 5.178,853.00
- 2.000.00
1,106, 755.18 801.111.00
21.500.00 442 12000
72,303.00 117.327.00
852.000.00 912,474 00
1.480,581.00 -
108,644 40 .
1,290.659.00 45242 52148 1.811.663.00 25,785 911.00
2.077.102.00 BE2 75000
48800000 2,576,109.00 515.763.00 1,378,513.00
41,188.02 2847 65
45 T57.00 4TE T69.00
30,000.00 25 000.00
160.104.00 B2.680.00
102.520.06 110.757.78
47857908 - G808, 1684 47
48,198,209.56 27,862 588.47
1905068 67 25423108
100000.00 100000.00
19.05 0.040




Haote 17
RELATED PARTY DISCLOSURE

a) The company has the following related parties with whom transactions have taken place

during the year:

Associabes:

Star ech Pvi Lid

Krushi Jeevan Vikas Pratishitan
Pionaear Group

Pionaer Infrastructure Company Pt Lid
Shiv Sreyaa Estate Pt Lid

Directors:
Mr. Prashant Wasade
Mr. Anil Mair

{a) Interest on Unsecured loan
Prashant Wasade

{b) Salary
Mr. Anil Madr

{e ) Purchass of Raw Material
Shiv Sreyvaa Estate Pt Lid

(d) Qutstanding Balances
NUngecuned Loans
i) Advances

Mote 18

COMNTINGENT LIABILITIES

a) Counter Guaraniees given 1o Banks for issuing
Bank Guaranioes

b) Claims agains! company nol acknowledged
as debl

c) othes monay for which company is contingancy
liable.

Arthveda 5tar Fund has agreed o a reduced XIRR & 13.54%
from the orsginal XIRR rate of 36.1.2% on its OFCD's as per the
agreement dated 3rd May, 20017, it & further agreed as per
the agreement that in addition [0 the redemption of the
OFCDs as descrited abowve and after the promaoters have also
recovered their investiments in the company with an XIRR of
13.54% p.a, the company will pay 50% of net profit in the
compary 1o Arthveda Star Fund, This is subject to the
fuilfitment of condition stipulated by Arthveda Star Fund,
fading which the XIRR shall be 35.00%. Provision for the
contingency Lethe amount of net profit to be paid to
Arfhweda Sar Fund, depends on the fullfiiment of the
prescribed condithions and hence not provided for in the books
of accounts. Further, the refiable eitimated of the finsmndial
effoct of the abowe mentoned ransaction & unavailable, amd
thus the amount of contingency cannot be quantified and
hence nal provided for

For F Y 2017-18
T

4,411,384.00

1,300, 000.00

2.438,63T.00

93,380.219.60
21,048,466.70

As at March
31,2018
T

Pl

Wil

For F Y 201817
T

117,544, 596300
4 506 448.00

As at March
31,2017
L4

6805547 3.00



As at March As at March
31,2018 .27
T ¥
if) The company has entered in 1o an agreement of sale, for
purchase of land at Jaitala , Magpur. This land was carfer
purchased by Muva Infrastructune Private Limited for 147.00
Lact. The company has agreed to provide thirteen flats 1o
Extimated cosl of these flats i Fs. #00.00 Lacs. As theie Mats
arc ol yel conincutued and Cost of these flals can®T be
asceriained, no provision has been made fof balance Aot

paryabie.

d) Contracts remaining 10 be executed

Mil Hil
&) Uncalled kability on Shares Hil il
P OUr of even date For & on behalf of the Board of Directors of

TARANGAN INFRAVENTURES PRIVATE LIMITED

u&,
e e

Utsav Sumit & Associates Director Director
Chartered Accountants

HAGPUR HAGPUR

September 03,2018 September 03,2018




TARANGAN INFRAVENTURES PRIVATE LIMITED

Mote 19 - SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED ON 315 MARCH, 2018,

1.1 Basis of preparation of financial slatements

These financial statements are prepared in accordance with  India Generally Accepled
Accounting Pancipdes (GAAFP] under the historical cost convention on the occuol bosis Tor
certain financial instruments which ore measured ot loir values GAAP comprises mandalory
occounting siandords o3 prescribed under seclion 123 of companies oct, 2013 [*Acl’) read
with rube 7 of the Companies [Accounis] Rules, 2014, the provisions of the Act (to the exlent
nofifed).The occounting policies have been consistenily opped by the Compony ond are
consistent with those wsed in the previous yeaor,

1.2 Use of estimotes

The preporafion of finonciol stolements in conformily with indion GAAP requres the
management o moke judgments, estimotes ond ossumplions thot offect the reporfed
amounts of revenues, expenses, assels ond liobilities and the discloswre of contingent Sabities.
at the end ol the reporling period. Although these estimoles are bosed on the manogement's
best knowledge of curent events and oclions, uncerfainly aboul these osumplions and
estimates could resull in the oufcomes requiing o malenal odjusiment 1o 1he Camying amounts
of assets or Bobilities in fulure periods.

1.3 Fixed Assels
Fed Astets ore stated at cost, net of recoverable 1axes, frode discount and rebales less
accumulaied depreciofion ond impainment osses. if any. Such cost includes purchase price,
borowing cost ond ony coil directly oiibutoble fo bringing the assls lo ils working
condition for its ntended we,

Subsequent costs are included in Ihe assel’s comyng amaunt o recognized o8 a separale
asset, o3 oppropiate. only when, if s probable thal future economic benafils cssocioted with
the item will flow 1o the enlity ond the cost can be measurad reliably.

Gains or losses orsing from de recognilion of properdy. plan! and equipment ane measured o
the difference bebween the net dsposal proceeds and The cormying amount of the assel and
are recognized in the Sioferment of Profit and Loss when the osset is derecognized.

1.4 Depreciation
Depreciation on tangible assets s provided on the siraight-line melhod over the uselful lives of
asets os prescribed under Parl C of Schedule 1| of companias Act, 2013,

1.5 Impairment of Assets

The comying amounis of ouels are reviewed ol eoch Balance Sheel dole il there s ony
indication of impaiment based on intermalfextemna factons. An asset is frealed as impared
whan the carying cost of the assels exceads its recoverable value. An impairmant loss il any is
charged to Statement of Profit and Loss Account in the year in which an asset is identified as
impoired. Reversal of impairment losses recognized in prior yeors is recorded when there is an
incication that the impoirment losses recognized for the omels no longer exist or have
decreqsed,

1.4 Inventory
lems of inventones are meosured af lower of cosl or nel realizoble volue affer nmw:h‘hg for
obsolescence, il ony, Cost of invenlores comprises of cost of purchase and othe
ncured N bringang them 1o their respective present locofion ond condilion?J
determined on FIRST IN FIRST OUT BASIS.




1.7 Revenue Recognition
Revenue s recorded net of frode discounts. rebates ond includes excise duly. Revenue from
sale of products B recognized when the significant risks and rewarcs of ownership of the
goods have passed o the buyer
income from services B recognised o Ihey oare rendered bosed on
agreemeantsfomangements with the concemed porfies.
Dividend income on investments 5 accounted lor when the right 1o receive the payment i
established.

1.8 Earnings per Share
Basic eamings per share are calouloted by diviceng fhe net profil for the yeor alfribulable fo
equity shareholders by the averoge number of equity shares outstanding during the pericd.
Eomings considered in oscerloining the Compamy's eamings per share i the net profit for
fhe period affer deducting income tox.

For the purpose of colculating dilufed aamings per shara, The nel profit or loss for the period
oftribulable fo equity shareholders and the average number of shares oulstanding during
fhe panod is adjusted for the effects of oll dilulive patential equity shares.

1.% Taxalion
Provision for Cument Tox s mode after laking inle consideration banefits admissible under
the provisions of fhe Income Tax Acl, 19461

Deferad fax resulting from the “fiming difference” between book and loxable profits is
occounfed for using the fox roles aond lows thal hove been enocted or substanfively
enacled as on the balonce sheet date. The defered fax assel is recognized ond comied
forward only 1o the exient thal ihere is a reasonable certainty thal the assels will be reclized
in the huture,

1.10 Employee Benelits / Retirement Benelits
i No Liability of retirement benefits are accounted as the company is accounting for
the same as and when it is paid.

1.11 Contingent Liabilities and Provisions

Contingent Liabilities are possible but not probable obligofions as on Balonce Sheet dote,
bosed on ihe available evidence,

_Pmulislnns aré recognized when there is a present obligation a3 a result of post event and it
is probable thal an outfliow of resowrces will be required to satfle the obligation, in respect
of which a relioble estfimate can be mode.

Provisions are defermined bosed on best estimate required 1o setfle the obligafion at the
Balcnce Sheel date.

FOR UTSAV SUMIT & ASSOCIATES FOR AND ON BEHALF OF BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS TARANGAN INFRAVENTURES PRIVATE LIMITED

M. No 151008

Floce : Nogpur
Date : 3rd Seplember, 2018



