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Name : Arthvedastar (Vizag) Realty Pvt Ltd

Address ; HDIL Towers, Ground Floor, Anantkanekar Marg,
Bandra( East), Mumbai-400051

Asst. Year : 2018- 2019 (Y.E 31.03.2018)

P A No. : AAKCA2970Q

Status : Company

Statement of total income for income tax purposes

— —~— S o

INCOME FROM BUSINESS

Net profit as per profit and loss account

Taxable income

Tax Payable

(10,050)

(10,050)

Nil



Arthvedastar (Vizag) Realty Pvt Ltd
CIN : U70100MH2012PTC227194
Regd. Office: HDIL Towers, Ground Floor, Anantkanekar Marg, Bandra (East) Mumbai-400051

BALANCE SHEET AS ON 31.03.2018

Note No. As on 31.03.2018 As on 31.03.2017
I. Equities and Liabilities
1 Share holders funds

(a) Share Capital 3 100,000.00 100,000.00
(b) Reserves & Surplus 4 (168,018.57) {157,968.57)

3 Current Liabilities

(a) Other current labilities 8 1 98,880,353.00 97.631,803.00
08,812,334.43 9L573,834'._4_:_3__‘
II. ASSETS
1 Non- Current Assets
Short Term Loans and Advanc 6 59,933,610.00 58,683,610.00
2  Current Assets
(a) Cash and cash equivalents 7 55,711.43 67.211.43
(b) Inventories 38,823,013.00 38,823,013.00

98,812,33443  ,  97,573,834.43

- -

In terms of our report of even date attached herewith.

For P M Bhoot & Co., for and on behalf of the Bdérd
Chartered Accountants
- / : W, -r'\-"% 4] n —
.{‘{ L \\I-“]q‘u.s (PRI '_-’,\JmWﬂf/ (T \K}O‘t‘\/q‘;@g&ﬂél ‘
Director . Director (

Prem Prakash M Bhoot

Proprietor

Membership No.210861

FRNo. 0094508
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Arthvedastar (Vizag) Realty Pvt Ltd
CIN : U70100MH2012PTC227194

Regd. Office: HDIL Towers, Ground Floor, Anantkanekar Marg, Bandra (East) Mumbai-400051

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2018

INCOME

1

Vi

Vi

Vil

Revenue from operations
Other income
Total revenue (1 + 11)

Expenses
Other Expenses

Total Expenditure

Profit /(loss) for the period
Extraordinary items
Profit before tax
Tax Expense

- Current year Tax

- Deferred tax
Profit after taxes
Earnings per share (Rs.)

(a) Basic
(b) Diluted

NOTES ON ACCOUNTS

" Note No. As on 31.03.2018 As on 31.03.2017

8 10,050.00 52,568.57
10,050.00 52 668 57

(10,050,00) (52,558 57)

(10,050.00) (52,558.57)

. .

(10,050.00) (52,558.57)

(0.10) (0.53)

(0.10) (0.53)

In terms of our report of even date attached herewith.

For P M Bhoot & Co,,
Chartered Accountants

']\J' L)

¥
- d

i el :t'_.'l,'\\r‘\' '

Prem Prakash M Bhoot
Proprietor

Membership No,210861
FRNo, 0094508

for and on behalf of the Board

bkt POl

Director Director
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ARTHVEDASTAR(VIZAG) REALTY PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON
31,03.2018

Note No.1. SIGNIFICANT ACCOUNTING POLICIES:

The financial statements are prepared and presented under the historical cost basis and on
the accounting principles of going concern, in accordance with the Generally Accepted
Accounting Principles comprising of the mandatory Accounting standards, Guidance Notes,
elc, issued by The Institute of Chartered Accountants of India and the provisions of the
companies Act, 2013, on accrual basis as adopted consistently by the company,

CONTINGENT LIABILITIES

Contingencies which can be reasonably ascértained are provided for. If in the opinion of the company,
that the future outcome of a particular transaction may be materially detrimental to the company such
contingencies have been adequately provided.

The carnings per share of the company has been calculated based on the Accounting Standard

prescribed in this behalf and has been disclosed separately.

Note No. 2. NOTES ON ACCOUNTS
1. Breakup of Auditors Remuneration :

31.03.2018 31.03.2017
Audil Fees Rs. 10,000/« Rs.0/-

2, Sundry debtors and sundry creditors are subject to confirmation.  /


http:31.03.20

Arthvedastar (Vizag) Realty Pvt Ltd

Note No. 3 - Share Capital

Authorised Capital

Equity shares of Rs. 10 each
Issued Capital
Equity shares of Rs. 10 each

Subscribed capital

Equity shares of Rs. 10/- each

(In Rupees)
1 As on 31.03,2017

No. of shares Amount  No. of shares  _Amount
10,000 100,000.00 10,000 100,000.00
10,000 100,000.00 10,000 100,000.00
10,000 100,000.00 10,000 100,000.00
10,000 100,000.00 10,000 100,000.00
10,000 100,000.00 10,000 100,000 00
10,000 100,000.00 10,000 100,000.00

Reconciliation of the number of shares and the Amount (Rs.) outstanding as the end of 31,03.2018

Particulars Opening Fresh issue |Redemption Clagsing
Balance Balance

Issuod

Equity shares of Rs. 10/- each

Year ended 31.03.2018

No. of shares 10,000 - - 10,000

Amount (Rs,) 100,000 - - /100.000

Year ended 31.03,2017

No. of shares 10,000 - E 10,000

Amount (Rs.) 100,000 - - 100,000

Subscribed

Equity shares of Rs. 10/- each

Year ended 31.03.2018

No. of shares 10,000 - 10,000

Amount (Rs.) 100,000 - 100,000

Year ended 31.03.2017

No. of shares 10,000 B 10,000

Amount (Rs.) 100,000 - . 100,000

Details of shares held by each shareholder holding more than 5%

Class of the shares / name of the

As on 31.03.2018

As on 31.03.2017

shareholder No. of shares | Amount (Rs.) |No. of shares| Amount (Rs.)
IL&FS Trust Company Ltd Star Fund 5,100 51.00% 5,100 51.00%
Srilakshmi Ranganathan 4,900 49.00% - 0.00%
Mr PG Prabhakar Reddy . 0.00% 2,450 24.50%
Mrs. Hamsinl Reddy - 0.00% 2,450 24.50%

The Equity Shares issued by the company are of the same class entitled to the same rights,




Arthvedastar (Vizag) Realty Pvt Ltd
CIN : U70100MH2012PTC227194
Regd. Office: HDIL Towers, Ground Floor, Anantkanekar Marg, Bandra (East) Mumbai-400051

Note No. 4 : Reserves and Surplus

Profit and loss account
Opening Balance

Add : Net Profit of the current year

Closing Balance

Note No. 5 ; Other Current Liabilities
P M Bhoot & Co.,
Arthveda Star Fund
Gopalan
Interest Accured-Arthveda Star Fund
TDS on Interest
Inter Corporate Deposit-Artheveda Star fund
Other Payable
Audit Fees Payable

Note No. 68 : Shorl Term Loans and Advances

Hamsinl Foundation P Ltd

Abhirami Foundation Ltd

Pranav Foundation P Ltd

Refundable Deposits (Anil Malhotra Land Owner)
Mobhilisation Advance

Note No. 7 : Cash and cash equivalents

- -~ s e P P - g

Cash in hand
HDFC Bank 2992
HDFC Bank 8228

Note No. 8: Other Expenses

s g g S S P B T g P g g g R P Sy S g ot i

Audit Fees
Bank Charges
Interast on TDS

As on 31.03.2018

As on 31.03,2017

(in Rupees) (in Rupees)
(167,968.57) (105,410.00)
(10,050.00) (52,558.57)
(168,018.57) (157,968.57)
70,429,000.00 70,429,000.00
1,250,000.00 -
24,897,353.00 24,897,363.00
- 2,261,990.00
2,262,000.00 -
2,500.00 13,950.00
39,500.00 29,500.00
98,880,353.00 97,631,803.00
37,683,610.00 37,683,610.00
500,000.00 : -
750,000.00 -
20,000,000.00 20,000,000.00
1,000,000.00 1,000,000.00
59,933,610.00 58,683,610.00
54,114.18 54,114.18
700.44 4,700.44
896.81 8,306.81
55,711.43 67,211.43_
10,050.00 29,500.00
. 361.57
- 22,697.00
10,060.00 52,668.57
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ARTHVE VIZA
REALITY PRIVATE LIMITED DASTAR (VIZAG)

Report on the Financial Statements

We have audited the accompanying financial statements of ARTHVEDASTAR (VIZAG)
REALITY PRIVATE LIMITED (‘the Company CINU70100MH2012PTC227194%), which
comprise the Balance Sheet as at March 31, 2018 and the Statement of Profit and Loss for the
year then ended, and a summary of significant accaunting policies and other explanatory
Information

Managoment's Responsibility for the Financial Statements

The management and Board of Directors of the Company are responsible for the malters stated
in Section 134(5) of the Companies Act, 2013 (‘the act') with respect to the praparation of these
financial statements that glve a true and falr view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally acceptod
in India, Including the Accounting Standards specified under Section 133 of the Act, read wilh
rule 7 of Companies (Accounts) Rules, 2014,

This responsibility includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Comrany and for preventing and
detecling frauds and other irregularities; selection and application of appropriate accounting
policles, making judgments and estimates that are reasonable and prudent; design,
implementation and maintenance of adequate internal financial controls, thal are operaling
effectively for ensuring the accuracy and completeness of the accounling records, relevant to

the preparation and presentation of the financial statements that give a true and fair view and  +
are free from material misstatement, whether due lo fraud or error.

Auditor's Responsibility

Our responsibillly is to express an opinion on these financial statements based on our audit

We have taken into account the provisions of the Acl, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under and the Order under section 143 (11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under Section /
143(10) of the Acl. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financlal statements
are frea from material misstatement.

An audlt Involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financlal statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due lo fraud or error. In making those risk assessments, the auditor
considers Internal financial control relevanl to the Company's preparation of the financial
slatements that give a true and falr view, in order lo design audit procedures that are
appropriate in the circumstances. -

An audit also includes aevaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company's management and Board
of Diractors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained s sufficlent and appropriate to provide a
basis for our audit opinion,

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and falr view In conformity with the accounting principles generally accopted in India:

I, Inthe case of the balance sheet, of the state of affairs of the Company as at 31 March
2018;

Il Inthe case of the statement of profit and loss, of the Loss for the year ended on that date.
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Report on Other Legal and Regulatory Requlrements
1. As required by section 143(3) of the Act, we further repor that:

a. We have sought and obtained all the Informauoh and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company
80 far as appears from our examination of those books,

¢. The Balance Sheel, Stalement of Profit and Loss, dealt with by this Report are in agreement
wilh the books of account;

d. In our opinion, the aforesaid financlal statements comply with the a;:pllcabla Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014

2. On the basls of written representations recaived from the directors as on March 31, 2018, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018, from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financlal reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effoctiveness of the Company's  Internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor's Report In accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given lo us:

() The Company does nol have any pending litigation which would impact its financial
position,

(If) The Company did not have any long-term contracls including derivative contracts; as such
the question of commenting on any material foreseeable losses thereon does not arise

(Ill) There has not baen an occasion In case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund. The question of delay in
transferring such sums does not arise.

(iv) the Company has provided requisite disclosures in its financial statement as to holdings
as well as dealings in Specified Bank Notes during the Period from 8th November 2016 to 30th
December 2016 and these are in accordance with the books of accounts maintained by the
Company. Refer notes to Financlal Statements

2. As required by the Companles g\udltor‘a Report) Order, 2016 ("the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give In "Annexure B" a
slalement on the matters specified in paragraphs 3 and 4 of the Order,

For PM Bhoot & Co,,
Charterod Accountants

",
Iekasty 'Y
‘1\‘{‘.‘] i

Prem Prakash M
Proprietor

M No, 210861
Placa: Chennal

Date!  1(q[vuie
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to In paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
of our report of oven date)

Report on the Internal Financlal Controls Over Financlal Reporting under Clause (1) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financlal controls over financial re ortlng of ARTHVEDASTAR
(VIZAG) REALITY PRIVATE LIMITED L‘thoCompanY') s of March 31, 2018 In conjunction with
our audit of the financial statements of the Company for the year ended on that date,

Managoment's Responsibllity for Internal Financiul Controls

The Company's management is responsible for establishing and malntaining Internal finansial
controls based on “the Internal contral over tinancial reporting criteria established by Ma
Company, considering the essential components of Internal control stated In the Guidance Note
on Audit of Internal Financlal Controls over Financlal Reporting Issued by the Institute of
Chartered Accountants of India”, These responsibllities Include the design, implementation ard
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its husiness, including adherence to company's policles, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
Information, as required undar the Companies Act, 2013,

Auditor's Responsibility

Qur responsibllity Is to sxpress an opinion on the Company's internal financial controls over
financial reporting base | on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Inter al Financlal Controls over Financial Reporting (the *Guidance Note®)
issued by the Institute of Chartered Acciuntants of India and the Standards on Audiling
prescribed under Section 143(10) of the C-mpanies Act, 2013, to the extent applicable o an
audit of Internal financlal controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit 1o obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if.such controls operated effectively in all material respects,

Our audit Involves performing procedures to obtain audit evidence about the adequacy of lh/
internal financial controls system over financial reporting and their operating effactiveness. Our

audit of Internal financlal controls over financlal reporting Included obtaining an understanding of
internal financial controls over financial reporling, assessing whether a risk of material __ .
woakness exists, testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgement, Including the assessment of the risks of materfal misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financlal Controls over Financlal Reporting

A company's internal financlal contro! over financial reporting Is a process designed to provide
reagonable assurance regarding the rellability of financlal reporting and the preparation of
financlal statements for external purposes In accordance with generally accepted accounting
principles. A company's Internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assels of the company, (2)
provide reasonable assurance that transactions are recorded as necessary 10 permit
preparation of financlal statemaents In accordance with generally accepted accounting principles,
and that recelpts and expenditures of tha company are being made only In accordance with
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authorisations of management and directors of the company, and (3) provide reasonable
assurance regarding prevention or limely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
slatemants.

Inherent Limitations of Internal Financlal Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due 1o error or fraud may occur and nol be detected, Also, projections of any
evaluation of the Internal financial controls over financial reporting to future periods are subject
to the risk that the Internal financlal control over financlal reporting may become Inadequate
bacause of changes In conditions, or that the degree of compliance with the policles or
procedures may deterlorate.

Opinion

In our opinion, to the best of our Information and according to the explanations given to us, the
Company has, In all material respects, an adequate Inlernal financlal controls system over
financlal reportln& and such Internal financial controls over financlal reporling were operating
effectivaly as at March 31, 2018, based on “the internal control over financial reporting criteria
established by the Company considering the essential com) ‘of internal conlrol stated In
the Guidance Note on Audil of Internal Financlal Controls r Financial Reporting Issued by
the Institute of Chartered Accountants of India”,

For PM Bhoot & Co., |
Chartered Accountants

r\t vl [y w7

Prem Prakash M
Proprietor
M No, 210861
Place: Chennal

&

e
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

(Referred to In paragraph 2 under ‘Report on Other Legal and Regulatory Requirements'
section of our report of even date) :

On the basls of such checks as we considered appropriate and according to the information
and explanations given to us during the course of our audit, we report that:

() In respect of Fixed Assets :

(o) The Company has maintained proper records showing full particulars, including
quantitative detalls and situation of fixed assefs |

() Aus explained to us, fixed assets have been physically verified by the management at
regular intervals; as Informed to us no material discrepancies were noticed on such
varification,

(¢) The Company has title deads of Immovable properties held in the name of the company,

(i) The nature of businass of the Company does not require It 10 have any Inventory,
Hance, the requiremant of clause (il) of paragraph 3 of the said Order Is not applicable to
the Company. :

() The Company has not granted any loans, secured or unsecured to companies, firms
Limited Liability Parinerships or other parties covered in the register maintained under
seclion 189 of the Act, 2013,

(lv) The Company has nol granted any loans, made investments or provide guarantees and
hence reporting under clause (iv) of the CARO 2016 Is not applicable.

(v) The Company has not accepted any deposits and accordingly the provisions of clause
(v) of paragraph 3 of the order are not applicable to the company.,

(vi) As informed to us, the Central Governmenl has nol prescribed maintenance of cost
records under sub-section (1) of Section 148 of the Act.

(vil) According to the information and explanations given to us in respect of statutory dues: /

(a) The company has generally been regular In depositing the undisputed stalutory
dues, including Provident Fund, Employees’ State Insurance, Income-tax, Sales-
tax, Weallth Tax, Service Tax, Custom Duty, Exclse Duty and other malerial
statutory dues, as applicable, with the appropriate authorities in India.

(b) There wera no undisputed amounts payable in respect of Providenl Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Customs Duly,
Excise Duty, Value Added Tax, cess and other material statutory dues in arrears
as at March 31, 2018 for a period of more than six months from the date they
became payable

(¢) According to the Information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax, Weallh
Tax, Service Tax, Sales Tax, Customs Duty and Excise Duly which have nol been
deposited on account of any disputes

(vill) According to the records of the company examined by us and as per the information and
explanations given to us, the company has not made borrowings from any Financial
Institution , Bank and has not raised debentures
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(i) In our opinlon, and according lo the informalion and explanations given to us, the
company has not raised money by way.of initlal public offer/ further public offer
(Including debt instruments) or raised any term loans and hence reporting under clause
(Ix) of the CARO 2016 Order is not applicable.

(x) Tothe best of our knowledge and according to the information and explanations given lo
us, no fraud by or on tha Company has been nolictd or reported during the year,

(x1) The Company has nol paid any Managerial remuneration during the year and hence
reporting under Clause(xi) of paragraph 3 of the sald order is not applicable,

(xll) The Company Is not a Nidhi Company and hence reporling under clause (xil) of the
CARO 2016 Is not applicable

(xiii) In our opinion and according to the Information and explanations given lo us the
Company is in compliance with Section 188 dnd 177 of the Companies Act, 2013, where
applicable, for all fransactions with the related parties and the detalls of related party
fransactions have been disclosed In the financlal stalements elc, as required by the
applicable accounting standards,

(xiv) The company has not made any preferential allotment or private placement of shares or
fully or partly converiible debentures during the year under review,

(xv) In our opinion and according to the Informalion and explanations given to us, during the
yoar the Company has not entered Into any non-cash transactions with its direclors or
persons connacted with him and hance provisions of section 192 of the Companies Act,
2013 are not applicable.

(xvl) The company Is not required to be registered under section 45-1 of the Reserve Bank of
Indla Act, 1934 and hence nol commented upon,

For PM Bhoot & Co,,
Chartered Accountants

fNew? {yetseonin MY
Prem Prakash M
Proprietor
M No. 210861
Place: Chennal
Date: 419l 2o



